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The Board of Directors met in a speclal called meeting
Saturdxy, February lh, 1959, st the office of the Chamber of Camerce,
Present were W, B. lym, Lawens I. Jaes, H. P, Qriffin, C. V. HMcCl4non,
Ha %, Dancan, B D. Dobson, Harry Les Tate.

The meeting was called to ordsr by the President, Harry loe Tate.

The purpose of the meeting was to decids an the disposition of
the option which the Industrial Committee has on the King Property wiich
expires February 15, 1959.

A @lscussion was had as to what dispensation should be made of
the optim to the King Property. After a full discussion the directors
voted unanizoualy not to saccept tho rroperty as they felt the CGreer
Charber of Commarce was not financially able to handle a transaction
of this eize. It was further explained by Mr. Tate and Mr, Iymn that
ocartain individnals known to laurens I, James were interested in purchap-
ing the propaerty, either individually or in a corporation formsd by them
for the purpose of purchasing the property if the Gresr Charber of Cormerce
was not interested. My, James made it clear %0 the drectors that he was
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